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Item 1.01 Entry into a Material Definitive Agreement.

On March 21, 2022 (the “Effective Date”), Rani Therapeutics, LLC (“Rani LLC”), a subsidiary of Rani Therapeutics Holdings, Inc. (the “Company”),
and InCube Labs, LLC (“ICL”) entered into an Amendment No. 1 to Service Agreement (the “Amendment”) to the Service Agreement, dated January 1,
2021, between Rani LLC and ICL (the “Service Agreement”) to, among other things, permit Rani LLC to lease space in facilities currently leased by
ICL. Mir Imran, the Executive Chairman and former President and Chief Executive Officer of the Company, is the sole managing member of ICL,
which is wholly owned by Mr. Imran and his family.

Pursuant to the Amendment, ICL will allow Rani LLC to occupy 11,331 square feet of space in the building located at 518 Sycamore Drive, Milpitas,
California (the “Milpitas Lease”) and to share occupancy of 20,773 square feet of space in the facilities located at 12500 Network Boulevard, Suite 112,
San Antonio, Texas (the “San Antonio Lease”).

The initial term of the Milpitas Lease will commence on the Effective Date and will expire February 28, 2023. Subject to certain conditions, Rani LLC
will have an option to renew the Milpitas Lease for two additional terms of 12 months each. The monthly base rent for the initial term of the Milpitas
Lease will be $28,327.50 per month, subject to a 5% increase for each renewal term, if applicable. Rani LLC will also be responsible for the payment of
additional rent to cover its share of the operating expenses of the building and common area.

The term of the San Antonio Lease will commence on the Effective date and continue until terminated by either party upon not less than six months’
notice. The monthly base rent for the San Antonio Lease will be equal to 80% of the total monthly rent payable under ICL’s lease with the landlord of
the premises. As of the Effective Date, the monthly rent payable by Rani LLC will be $18,280 per month. Rani LLC will also be responsible for the
payment of additional rent to cover its share of common area operating expenses, including taxes, insurance, utilities, and repair and maintenance of the
San Antonio premises and common area, payable and paid by ICL under its lease for the premises.

The foregoing description of the material terms of the Amendment is qualified in its entirety by reference to the full text of the Amendment, a copy of
which will be filed as an exhibit to the Company’s Annual Report on Form 10-K for the year ended December 31, 2021.
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