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Nanavaty Maulik (Month/Day/voar) Rani Therapeutics Holdings, Inc. [ RANT ]
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(Check all applicable) 07/29/2021
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Class B Common Stock 52,8280 D
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Exercisable | Date Title Shares
. Class A Common
Class A Common LLC Units®®) @ ) . 207,7340 @) D
Stock®
. . Class A Common
Stock Option (Right to Buy) ©) 07/28/2031 Stock 79,2420 9.450) D

Explanation of Responses:
1. This amendment is being filed to correctly reflect the shares held.

2. Represents Class A Common LLC Units of Rani Therapeutics, LLC, a direct subsidiary of the Issuer. The Class A Common LLC Units are redeemable at the election of the
Reporting Person at any time for newly-issued Class A Common Stock of the Issuer ("Class A Shares") on a one-for-one basis or, if mutually agreed with the Issuer, a cash payment
equal to the volume weighted average market price of one Class A Share for each Class A Common LLC Unit redeemed (subject to customary adjustments, including for stock
splits, stock dividends and reclassifications). However, the Issuer may elect to effect a direct exchange of such Class A Shares (or such cash, if mutually agreed) for such Common
LLC Units.

3. Upon the redemption or exchange by the Reporting Person of any Class A Common LLC Units, a number of Class B Common Stock of the Issuer ("Class B Shares") held by the
Reporting Person equal to the number of Common LLC Units that are redeemed or exchanged will be automatically cancelled by the Issuer for no consideration.

4. The shares subject to the option vest as follows: 1/36th of the shares subject to the option vest monthly over three years from June 17, 2021.

5. This amendment is being filed to correctly reflect the exercise price of the Stock Option.

Remarks:
/s/ Josh Seidenfeld,
Attorney-in-Fact for 08/02/2021
Maulik Nanavaty
** Signature of Reporting Date
Person

Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.

* If the form is filed by more than one reporting person, see Instruction 5 (b)(v).

** |ntentional misstatements or omissions of facts constitute Federal Criminal Violations See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.

Persons who respond to the collection of information contained in this form are not required to respond unless the form displays a currently valid OMB
Number.


http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0001529708
http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0001856725

