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This presentation and the accompanying oral statements contain forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995 as contained in Section 27A of 
the Securities Act of 1933 and Section 21E of the Securities Exchange Act. Forward-looking statements are based on information available at the time those statements are made or on management's 
good faith beliefs and assumptions as of that time with respect to future events, and are subject to risks and uncertainties that could cause actual performance or results to differ materially from those 
expressed in, or suggested by, the forward-looking statements. In light of these risks and uncertainties, the forward-looking events and circumstances discussed in this presentation and the 
accompanying oral statements may not occur and actual results could differ materially from those anticipated or implied in the forward-looking statements. These risks and uncertainties include Rani 
¢ƘŜǊŀǇŜǳǘƛŎǎ IƻƭŘƛƴƎǎΣ LƴŎΦΩǎ όάwŀƴƛΣέ άǿŜΣέ άǳǎΣέ ƻǊ άƻǳǊέύ ŦǳǘǳǊŜ ŦƛƴŀƴŎƛŀƭ ǇŜǊŦƻǊƳŀƴŎŜΣ ƛƴŎƭǳŘƛƴƎ ƻǳǊ ŜȄǇŜŎǘŀǘƛƻƴǎ ǊŜƎŀǊŘƛng our revenues, cost of revenues, operating expenses, and our ability to 
achieve and maintain future profitability, those risks inherent in the preclinical and clinical development process and the regulatory approval process, the risks and uncertainties in commercialization 
and gaining market acceptance, the commercial potential of oral biologics, our ability to complete development of the RaniPill® HC or any redesign and conduct additional preclinical and clinical studies 
of the RaniPill HC or any future design of the RaniPill to accommodate higher target payloads, the risks associated with protecting and defending our patents or other proprietary rights, the risk that our 
proprietary rights may be insufficient to protect our product candidates, the risk that we will be unable to obtain necessary capital when needed on acceptable terms or at all, our ability to enter into 
strategic partnerships and to achieve the potential benefits of such partnerships, competition from other products or procedures, our reliance on third-parties to conduct our clinical and non-clinical 
trials, our reliance on single-source third-party suppliers to manufacture clinical, non-clinical and any future commercial supplies of our product candidates, our ability to continue to scale and optimize 
our manufacturing processes by expanding our use of automation, our expectations regarding the period during which we qualify as an emerging growth company under the JOBS Act, our expectations 
regarding customer demand for our product candidates, increased regulatory requirements and other factors that are set forth in ƻǳǊ ŦƛƭƛƴƎǎ ǿƛǘƘ ǘƘŜ {ŜŎǳǊƛǘƛŜǎ ŀƴŘ 9ȄŎƘŀƴƎŜ /ƻƳƳƛǎǎƛƻƴ όά{9/έύΣ 
ƛƴŎƭǳŘƛƴƎ ǳƴŘŜǊ ǘƘŜ ŎŀǇǘƛƻƴ άwƛǎƪ CŀŎǘƻǊǎέ ƛƴ ƻǳǊ !ƴƴǳŀƭ wŜǇƻǊǘ ƻƴ CƻǊƳ мл-K and our Quarterly Reports on Form 10-Q, and our other public filings made with the SEC and available at www.sec.gov.

Trade names, trademarks and service marks of other companies appearing in this presentation are the property of their respective owners. Solely for convenience, the trademarks and trade names 
referred to in this presentation appear without the ® and  symbols, but those references are not intended to indicate, in any way, that we will not assert, to the fullest extent under applicable law, our 
rights, or the right of the applicable licensor to these trademarks and tradenames.

Forward-looking statements are inherently subject to risks and uncertainties, some of which cannot be predicted or quantified. In some cases, you can identify forward-looking statements by 
ǘŜǊƳƛƴƻƭƻƎȅ ǎǳŎƘ ŀǎ άŀƴǘƛŎƛǇŀǘŜΣέ άōŜƭƛŜǾŜΣέ άŎƻƴǘŜƳǇƭŀǘŜΣέ άŎƻƴǘƛƴǳŜΣέ άŎƻǳƭŘΣέ άŜǎǘƛƳŀǘŜΣέ άŜȄǇŜŎǘΣέ άƛƴǘŜƴŘΣέ άƳŀȅΣέ άǇƭŀƴΣέ άǇƻǘŜƴǘƛŀƭΣέ άǇǊŜŘƛŎǘΣέ άǇǊƻƧŜŎǘΣέ άǎƘƻǳƭŘΣέ άǘŀǊƎŜǘΣέ άǿƛƭƭέ ƻǊ άǿƻǳƭŘΣέ ƻǊ 
the negative of these terms or other comparable terminology. You should not put undue reliance on any forward-looking statements. Forward-looking statements should not be read as a guarantee of 
future performance or results, and will not necessarily be accurate indications of the times at, or by, which such performance or results will be achieved, if at all. Except as required by law, Rani does 
not undertake any obligation to publicly update or revise any forward-looking statement, whether as a result of new information, future developments or otherwise.

This presentation and the accompanying oral statements contain statistical data, estimates and forecasts that are based on independent industry publications or other publicly available information, as 
well as other information based on our internal sources.  This information involves many assumptions and limitations, and you are cautioned not to give undue weight to such information. We have not 
independently verified the accuracy or completeness of the information contained in the industry publications and other publicly available information. Accordingly, we make no representations as to 
the accuracy or completeness of that information nor do we undertake to update such information after the date of this presentation.
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clinical-stage biotech company 

developing a platform 

technology for the oral delivery 

of biologic drugs.
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Our mission at Rani is to end painful injections for the 

millions of patients suffering from chronic diseases

Rani Therapeutics

NASDAQ: RANI
Clinical-stage biotech focused on Oral Delivery of Biologic Drugs 

with Bioavailability Comparable to Parenteral Products

TECHNOLOGY: RaniPill Å 200 µL Capacity (20-40mgs*)

Å Liquid Drug Formulation

PIPELINE:
Programs across a variety of high value indications, including obesity, 

psoriasis, and osteoporosis

DISCOVERY:
Broad applicability across Nanobodies, Hemophilia, Bispecific MABs, 

Fertility, Genetic Medicine

*Dependent on drug concentration

** As of May 4, 2024

IP: 472 Granted Patents and Pending Applications, 262 Granted Patents**
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Substantial Unmet Need for Oral Administration of Biologics

76% of patients with injection 

regimen of every 6 months [1] 

38% of patients who self 

administer injections said they 

frequently skip doses [3] 
88% of patients with injection 

regimen of every 2 weeks [2]

Inconvenience impacts 

treatment adherence 

81% of endocrinologists 

would initiate basal insulin 

therapy earlier with an oral 

option [3]

Therapies could start earlier 

with an oral alternative

Rani is Developing an Oral Delivery Platform to Address this Unmet Need

Patients prefer daily pill over 

current injection regimen 
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